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1. LEO Portfolio SIF is an investment company with variable share capital incorporated under the form of a “société anonyme” and subject to the 

Luxembourg law of February 13th, 2007 relating to Specialized Investment Funds (the “Law of 2007”). Leo Portfolio SIF is part of Pictet group.
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• The Fund aims at generating an absolute

return while maintaining the volatility of

the portfolio at a medium level.

• The Fund invests predominantly in the

Equity market, being focused on investing

in securities in developed countries with a

bias towards the US market.

• The manager will seek to invest in liquid

assets of large capitalization companies

that present the highest performance

potential.

• Respecting the fund equity focus, the

manager may, in times of higher volatility

or macroeconomic uncertainty, invest all

or part of the assets in other classes or in

cash related products.

• Stock selection will be done combining

fundamental research and technical

analysis.

• The Fund will not aim at a high turnover.

• Your units will be accumulating (i.e.

dividend income will be included in their

value).

• Your units will be denominated in Euro.

• You can buy and sell your units weekly.

The minimum initial investment for this

unit class is €125,000. Minimum

subsequent subscription amount is not

applicable.

Lower risk Higher risk

Potentially lower rewards        Potentially higher rewards

1 2 3 4 65 7

The Fund is rated six due to the nature of

its investments which include the risks

listed below (not exhaustive).

• As mentioned previously the Fund

intends to be mainly invested in equities

which can be affected by daily stock

market movements. Other influential

factors include monetary policies,

political, economic news, interest rate

movements, company earnings and

significant corporate events.

• Furthermore the Fund is not restricted

to invest only in equities and on an

ancillary basis it might invest in other

type of eligible assets, which can pose

additional risk.

• The Fund is not only exposed to Market

risk, other risks may include: Credit

risk, Counterparty risk, Liquidity risk,

Operational risk and/or Leverage risk.

• The Fund is expected to have a bias

towards the US equity market, thus and

when the exchange rate exposure is not

hedged, the portfolio will also be

exposed to exchange rate risk.
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Past performance is no guarantee of future performance and investors may lose capital.

The chart on the left shows the fund monthly performance in euros, while the chart on the right shows its 

cumulative return per month in euros. Performances are based on changes of NAV per share which are net of 

management and performance fee as well as ongoing charges.

1. Sturgeon Ventures LLP whose designated portfolio managers are João Cortez and Jorge Jardim Gonçalves. Jorge and João are Directors of MFW. MFW is an 

Appointed Representative of Sturgeon Ventures LLP, MFW is an Advisor to the Fund.

2. FundPartner Solutions is part of Pictet group.

3. The minimum initial investment for this unit class is €125.000. Minimum subsequent subscription amount is not applicable.

4. With an annual minimum amount of EUR90,000. No minimum fee will apply for a period of 12 months as of the date of the launch of the Sub‐Fund. The 

second year following the launch of the Sub‐Fund, the total minimum payable will amount to EUR 60,000  and 90,000 on the 3rd year onwards.

5. The performance fee is equivalent to 20% of the performance of the NAV (measured against the reference NAV) over a hurdle rate of 5% p.a. pro rata 

temporis, calculated during the current period. The performance fee is calculated on the basis of the NAV time weighted performance after deduction of all 

expenses, liabilities, and management fees. A high water mark principle is applied.

Monthly return EUR

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 101,25 101,61 103,88 104,94 104,96 103,48

2017 110,34 113,44 114,93 117,95 120,28 116,11 119,34 118,54 118,59 128,62 127,55 126,41

2018 134,99 136,22 131,38 138,03 152,32 152,67 153,58 160,86 161,32 139,47 136,41 116,36

2019 119,37 126,88 128,87

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 1,25% 0,36% 2,23% 1,02% 0,02% -1,41%

2017 6,63% 2,81% 1,31% 2,63% 1,98% -3,47% 2,78% -0,67% 0,04% 8,46% -0,83% -0,89%

2018 6,79% 0,91% -3,55% 5,06% 10,35% 0,23% 0,60% 4,74% 0,29% -13,54% -2,19% -14,70%

2019 2,59% 6,29% 1,57%

Legal Structure: SIF - SICAV

Domiciliation: Luxembourg

Launch date: 15th of July of 2016

Launch price per share: 100 €

Base currency: EUR

NAV calculation: Weekly on each Monday

Fund Manager: Sturgeon Ventures LLP1

Depositary Bank: Pictet & Cie (Europe) S.A

Management Company: FundPartner Solutions (Europe) S.A2

Cut-off subscription & redemptions: Thursday 16:00 Luxembourg time

Important information

Minimum investment: €125.0003

Ongoing charges: 0,15%4

Management fee: up to 2%

Performance fee: 20% above 5%5

Entry/Subscription fee: Not applicable

Exit/redemption fee: Not applicable

Auditors: Deloitte Audit Sàrl
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Disclaimer

MFW -Multi Family Wealth Ltd “MFW” (FRN # 734573) is an Appointed Representative of 

Sturgeon Ventures LLP. Sturgeon Ventures LLP (FRN 452811) is authorised and regulated by 

the UK Financial Conduct Authority (“FCA”). It has been verified to the best of MFW’s 

ability, however it has not been independently verified and no representation is made, nor 

warranty given as to the accuracy, completeness, or the reasonableness of any statements of 

opinion, belief or the achievability of any forecasts or projections contained within this Fact 

Sheet. Where this communication constitutes a financial promotion it is issued and only made 

available to, and directed at (a) persons who have professional experience in matters relating to 

investments falling within Article 19(1) of the Financial Services and Markets Act 2000 

(Financial Promotion) Order 2005 (the “Order”) or (b) high net worth entities, and other 

persons to whom it may otherwise lawfully be communicated, falling within Article 49(1) of 

the Order (all such persons together being referred to as “relevant persons”). This Fact Sheet 

should not be acted or relied upon by persons who are not relevant persons. Any investment or 

investment activity to which this communication relates is only available to relevant persons 

and will be engaged in only with relevant persons. This communication is being made to 

Professional Clients and Eligible Counterparties only. This Fact Sheet is for your private 

information and should not be used as guidance, recommendation or solicitation for 

investment. The value of your investment can go down as well as up and you may not get back 

your full investment on redemption. Prospective investors should seek advice from an 

Independent Financial Advisor before making an investment. Where MFW, has expressed 

views and opinions, these may change.  MFW do not provide advice with regards legal and tax 

matters. This should be referred to the appropriate professionals. Past performance is not a 

guarantee for future returns. Currency denominated investments are subject to fluctuations in 

exchange rates that could have an effect on the Investor’s return. Prices of investments may 

fluctuate and therefore you may not get back your original investment. The distribution, 

reproduction or other use of all or any part of this presentation is prohibited. Neither this 

presentation nor any of the accompanying documents or information may be reproduced in 

whole or in part, nor may they be used for any purpose other than that for which they have 

been submitted, without the prior written consent of MFW. This Fact Sheet is only available to 

Investors within the United Kingdom and the European Union Countries. 

MFW is a limited company registered in England and Wales with its registered office at 40 

Craven Street, London, WC2N 5NG.
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